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4 XHWR QXPHR VSHHDBI G

(PPDXV?2 IQMDP HQM GHAFDR
DAD) HWID GHIBH* DX IRQLAKHWL

a WRWD QHBI  FRPXQW
WM DSHXWEKHGL& DVDS RHAMD 1O

JIXICR D 916D $\VARGH SHUTHID [

3URP HWDH/ D* IQGHVAD 1O r QUJAR
DYRUIR 9 HOAP LJIDA.& DOMIILRCH
SHU@ DL S WIMR IOCRVAR P RGR
TXHWPQOR GLFHBEWDIHA CRQFRQ
®1SDLRBI\VROEQR P DFRQUVXODA
FROALIHA & @ * IRWQDD P RQAD®!
FROAR @ GRID ,OFXLWP D
YIHH SHDWWR GHFIDR GD &DWD
5RVHMD RIQL JIRUR H FRQ GUR
IPSHIQR & HWWLH DO FHQAR O
SHOURH IHPDH ® WMPD H @
QVAUP IO IRCH WIIRY DH
OSWHYH] IR

/ H* IDeX0 IRQLA FRQ @ FRQHICD
A XQ DMWMBR FKH UFRQRVH
@ | WDQP HQR DA ASHGHY D
FRORICDR JI¢ GD TXDBKH DQCR
VRQR @HYHQR Sb» MIQUIFDWYR GHO
OQR SHFRUR WADSHMER XQ
HYHQR VSHAD®! DSSXQR H QRQ
VROEQR SHULIWDGXDAHSHUBIRR
IDPLJAH 6RQR @ WWAMP RQDQY D
FKH D@D ASHYGHI DVLSX XVALH
YMWRURWL FRQ\VDRUIIHRHIR]DGL
YRBON H @IXVR DSSURSUDR
6RQR DQFKH XQ IRUM VHIQD®! GL
\SH.DQ DHAELGRIDIJICP HQRSHU
FRRRR FKH WEIQQR DQRWD
FRPSIHQGGR 10 SHRUR IQ
FRPXQW H SHU FRRR FKH
D@HWMLOR VRQR DQFRWD GUDW DM
AsH@EHI D

[HVW DOFKHGHM P DWUW GL&DVD 5 RVHWD

SWDDO! WBCHD YYD O HWDGHIW H @

| HWB GHID\SH.DY D @ HWGHE@P SHIQR FRUDG!
HVEQ/R DOAVR DQFRIDSHUIQH  UMGHQAFKHKDQQR
UFHYXVR DMAAVD/R H QVMOAYR GLFRQRICD/D

(EH) IR-HE@X@MAEASHGHY DSDRB®IIFD 0 D
RIHEGR FKHVL.SRWD GLHFKH TXHWD) R CGHD

* DGXO IR CEEID&)WDGXDMEDFKH& DD
5 RVAWR PHI LEDQGRCHIGFRQRIGEP HOR @
FUAVAVD @FDSDAW A SUIRHIXILHICSHIARUR
IOALSUAVR QHIQDQQL2 WEQFDP P LQDQER FRQ®!
SURSUHJDP EH LQFRQAQXIW FHIR FRQDYIMRCH
HOILQM IR HOWAMP RQDJ DGHIRP SIDOR

| RQGDMUHGRQI LGAHJ RG6RUAH DOTXDBIUAWDP R
WMBU DAGDSUR RQGRO | HWR DP P LD IRCH
UFRQRAHJ DSHUR WIRWECDUR DYRIR

FRP SIXVRIQTXDWLP H ] RVHFRR GLIHFRQGR
\DFHLGR] IRARADBE YIWXVR FRQYRAD] [IRCH
DXVWIQAFD SHUNE. UMR FKHVLP HAMA DX SDUMGHL
Sb» SRYHIL GH.S» GHERQ HQRQQUWGHFRQD
GP DIRIIDGH.GVFRUADH | HMR P DQHFRQAICH
@MWMJ DVHY DIHRUEDE n& UMRFKHQRQ? XQ
WDQT XM SHULUFRKLHXQVRQQULH R SHUL
SRYHJ} n&UMRFKHP LIP SHIQD P LVFRP RGD QRQ
P LSHLP HMAXCD YVBI DAGIHVHY DBMBHP LID

FDQEHQHIPXRIH@JIRDE DYH I QGHMR G\

* IRJIR" H&UMWRIRIR
6HIXHDSD]
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4 XDMR DQQL DOP RUMLP SLRYYMD A GRQ9 LOFHJ RIOMUIXSSHWDXP DAFDP HQMDQRKHXQ
P RGRAHWHHGE.&DVD5 RHAMD | L.QR DGD@RDEP RQRAUD] LDFDUMP DAWFDE ASHQGHOMIQWWMR

@ORQEDRHAKHHD@SILDRH [CSUHGHIM [QDSSUVHQBQM GO DBIHIODSSUVHIEQM
GRYXQTXH @P P I.QVADRH [OMDSHXVID LCSDAUHVSLUVYDG! L[CSURIHMIAD HVBQR DOMR DQFRD

,0DUMVP DA GRQ9 LGFHY RGROM HMOH
P DH.DIQA\SHDELGIXQQXRYRDWHAR
&HIR LGFDUMP DQROVLHWQHFRQGRQI LGAHJ RHG2 SUVHQOMVMWRLD P D&DVDS RHMDGRYHYD
FDP ELDUHDWHWR P HQEQA RUDQY] ] O LRGH FOSCAW GLHWHIHXQEP SUMVDEQRUP DBE FRQUKRD
HUHVSRQUDELDAY GH LW QXRYH SURFHEXUIHIQMLOH HXQLP SUIMVAQAELBGIHTXIIEUR QH FRQAL
HCQHmD IHARGH 4 XHW2 @WDM RIP O IRGH ROPHVAVD FKH@ WRAD] IRGHKDI DMRLQTXHAL
TXDMR DQQL HAKHJL¢ KDSURGRMR SRMYLHUFRQRVAELDUVXODAL S AYHORVBXQVRIJHMR
SOUDBILQPXLVMWMZ SXUQHRQEVSHMDELBI UNSHMR GLUHIRG! VRQR VRIJHMMH SURIRQMWAGEXQ
TXRWAEDCRIP SHIQRAKIDLR FRUDG! FRQAYIVR HIQFXLFE XCD Sk | RUMJIRYHUCDCAHFRT@U DB
LOMLD
/ D) HWRGHI* DGXD) LRQL FKHKDUFKIHWR XQJ UDQGHHIQHAVR @YRUIR G_SUHSDUD| LRQH KD
FHUALEDVR DQPKH TXHWD LD J LXQB QXRYDP DMUMY L& DVD'S RVHMD HG2 XQUVXGIIR GHOT XD
WMMEP R RURI QR WML ASHQGHA LFRQUXGIQW LFRMERWDRLL JQDP P IQVADRUL
LYRBQELL VVAWMFRBRIR FKHIQXQ YDUR P RGRKDQGR FRQMEXIVR DSIHSDUDLHHDUHD) | DLHXQ
HYHQR FAKH2 1CBLy 1P SRUBQM QHIXQIR SURTHWR GLWDMIP HQ/R GHI GSHQGHJ HSDIRBILFKH
H@P SHIQRQRQ? WIVR VROZQ/R TXHIR GHI QRSHDRUGHBIFRP XQW P DDQRKHGVEQW.
SUR HWMRQMAHRSHUDVRULYDUL GHTB! DOMHVAXWAUH GHE$ WRAD] IRCH GLP RAMDQGR DQRKHFRW®
@QW GL&DVD5 RAHMD SXUGHID AYHMW GHLUXRD
3HUTXHWR YLYLDP R FRQSDUAFROUH QMW LODBRH AL HWR GHID YWD G HWBGHID\SH.DY D
QA HWRGHI W H 6RQR VHAP HQWFKH AKLSUAMHGH @ WRAD] LRGHHVSUP HDVWMH SHVM!
6HIXHDSDJ
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* LDAMGICH IQSDUAFRDUH YD DLSURVIZ) RQMAGL TXHWID) HWAD FKHA @EELDP RVRWRICHDVR Sl
YROM& 2 ) HWDGHID YV YIWRUD GHIm YIVD J UDWMGQH DLI UDGXDA AKHKDQQR UFRQTXIMWIVR @
SIRSUD YV FRQVDFULLAL P SHIQR FDGXVWVXSHUIDM FRQJUDQGHIRY DALYRBQA JUDANGECH
DJ QRSHIDRULAKHFRQJUDQGHGVSRQEIDA D YROM DGFKHDEQHID] LRQH HFRP SHMJY D HG

HP SDAWDKDQRR DXVIVR BGI SHOVRQHD @R D LGDW JUIDWXACH DM DP LIAH FAKHSHUP RIMRGR
WM VRWMI QR SUH IRVRHGHWHY LDB! (- JUDAMGEQH DLE6HUG AKHKDQAR P RMDWRILGXAD
DFCSDAW GLIQMMI HQM G DRI R FRQBIQRMHFRP XQW (- JUDANGEGH DI QDWMMOANSILVYDD
DLFRQUXGQA DLYREBQALL DVWMCDYYHR IQWRP P D ( JIDMXACHD' IR TXHWMFRP XQW \RQR
RSHDVXD HM2 VHUYIVR SRLGHB1J LDQELTXDOW XP DQHH SDWRUIDDG GRQ9 LQFHY RSHU

UHDQ | DU

2 URIARLOP HOMARIMADQLP D DCRKHALHMRWL

CHD OLIAW &OFRY HMRDBEQ&DVD5 RHMD

/ &P SURQDI RUMP HQMRIMADCD RUHQB @) IRHA&DWD
5 RVHWID VX FHQADDAY H\X@QMI DDA GHIDSHURD
VHY DSUIHFOMRQ R GVAUP I IRQL HFRQWDVSDUHY D
UVSHMR DARXVR GHID G DO HGHIFRAFHHAR

/ DYIMRQHGHm SHIRQD? FUMADQD P DQRQ?

FRQ HWIRQD®! TXLQRQIP SRQDP RSIRHWMRQ UHDIIRHR
SIDAFKHAFXOR TXLOCEHW HOGAIQW GHDSHURD
VRQR YDRULLP SIHVAQAELD IQUHP HARQLYDERULAVHOR
GHD YWD | LIDMM@JY D SIRWP W \RICDUHW EHQH

FRP XCH

61CP RRURIIRVL.GHEQRVAR UL HUP HQRFUMADQR P DMDP R DOVMHWEQUR [P SHIQDADALHQGHH
OOAW A& DVD5 RHMD GHID VXD SHVRQDOW J IXUGFDHQHM VXD CUAFRD) IRCHVRAHVIUD
HQH@ VXD AVSRQELDAY DGHWHHUWRWD GHOMUVRUR SHUFRQMEXIH DI FRMK] IRHAXQD
FRP XQW AWBAQDDSHYD SLRSRWYD GDEIDQM LGFOMYD

1 HIDQRWAD) HWIDGHBI* DGXD] IRQLFE DQRKH@UD! IHLP D} IRGHAL TXHWMP SHIQL

* IRUIR' H&EUWRIRLR



/0 JIDWGIOR GHOY GHQ H® J IRID VHP STFH
GLXQEDP EIQR TXLKR UMRYDWR P IR SDGLH

9 La$ VARQH2 @VHEH WRUFD GHIDFRP XQW 7HID3LRP HAD FKH XD TXDLDQWQQLI D2 QDDLQ
TXHWRORIR SURSUHW GHOHP LQDUR YHVARYLBIFRGAHWDLQFRP RED/R CDTEDXR D YHRYR* DD
1 RQHDTXHMAKH2 R1JL FHDVROEQR XQSIFFR® YHFRKIR | DEEUFDR FHQADG! HLUKGHLAXQD
WEEHAXQSRMIR FKHSRVRCR WM HAXSHIDAH UL X LRQDT ] DAZ2 JILO LaD$ VARGHA
FRQFHVWD DGFRUD D& DVD5 RVAWD CDEDAD®! YHFRYR 5 XWR LQEFD LIRGHA. QIR SHIRGRFRQXQ
FDCRQHP RORFROMQXVRA 2 VIEXUEP HOMXQD GHIDI Sy EHBIFRP XQW HQRQVROEQRIQELAAID
FROXQFRQRUR G\HIHHGE DIDFRQDQP DDGRP HVAFL

3HUD) HWRGHD* LDGXD] LIRQLDFRP XQW 2 DSSDU/DDQFRWDSL FXUDBDHRUECDDHDAFRI GHOM
GHORDR UMD FRVEHBIVHMP DQH SUHFHGHOACD XQJUDQGH @YRIR GHLUMGHOAH DI QRSHDRUL
HGD DM FRIER DRI A& DVD5 RHMD & LVWICHYDQR WMFKHDFRP XQW HVSUP HWHDQFKH

| MFDP HQM @ SDUMASD] LRQHJILRIRVD DXQHYHQR FKHVWAKDQOR VHOWR FRP HP RP HQR \SHADG!
QLI HWD | WD GHID YIVD LOXQORIR AKHKDQGR YROVR L SUMVHBWHFRP HXQDVRUDG.GP RIDGE.

OFHHGAE\SHDJ D TXDUXQJLDUEGR GHTE GHOTXDBI TXHIR GRDRIQSUCASIRA' IRDMBXRP R
SHIK« B FROWDWHH®ER FXWRAMH 1 RQ? UHIRUFD P DDQFKHTXHWD? WDGX] IRGHELXQ

SURILDP P DVWMLDSHXWER FKHLQWI QDLOVSHAMR GHI UHI R®! LOUNVSHMR GHIQDOM. LONVSHMR GHL
ORIKLSHUP HIVLHDSURSUD YRUDIQNSHMR GHI QDI

& RVEDEEHTMVD DQFKH GD DAGREELDSSURSUDA | HWRQL VBRI DQ SDQQHM! RVRI WD LELQHIFRUABIHQHO
SRUAFR 9 LaD$ VFLRQH KD DFFROR LGBUVRUCR DFDVDE GLI UDGXDAFKHTXL HDBXQHGRQQHEH 8GH/ D
* IOHVAD KDQQRFRP SIXVR LCBHUFRUR GLFRP XQW RUP DLSDUHAFKLDQQLDGAHAR FKHDGHWR
YLYRQRFRQ®I DP LI@H& JHQVRU P RIQRFRP SDIGH LJQ XQVRIGR WDSSRURHAKHRGQR

VRIEDP HOM UIHQVHIMDCFKH QHIDVRAHW HQHADYRIR 6RQR WIMERUR LSURVER RQVMGL TXHWED
JIRUCDD VRQR YHQXWED YDUH GFDOA GHIBLAID DEXQ CDRMCR HDQRKHEDI XRUD! I LRQBQGR
AEXRQIWDGRIAAMIIR A XQOQIRYIDIJIR ( LDQR®UR DOFHOAR GHID) HAD YMWXVBFRQI RUA

HP R| LRQLHFRQVRIGLGUDP LA VRIGDUHW Gl DM D GLDP 1H] IDFRQJQRSHIDRL

6HIXHDSDJ
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(' LFDQAHLFRW \RUSUHQGHOMP HQM ELDYLVWM! GHID| LR LDGHSLRIDP P DHGHI QLQQL GHD
FRP XQW KDQQR DJJXQR | HWRW JIRD YRIADG YLV

,CBLRIUP P DHDVREUR HWHJ LDB! FRWAKIVR DARUGR DB WMP RQDG HE DBXQLIWDGXDAHGA
@RI CP LD SDVAFRDIP HQMVRAFDQM TXHI A XQELP EIQR &TXLKR UMRYDIR P IR SDALHEKD
GHWMRFRQVHP SCAW DEELCAADQERVL RUM ( VRQRVEQM GIWRUHMP L@ WDLIUDGXDWHLQXRYL

URMGHOA

/ DFRQVHI QD GHEDMAWVID/R H GHIXRYR GMAQAYR GL& DVD5 RHMD @FRQP R&5 FKHUDWXP H
DGHWR BIWHFRP XQW GHT@$ \WRAD LRQH HXQR W] ] DVRJDEEIDCRIQYR® 2 WV @ SDUM
FRQFOMYD GHID | WD @&]LDGXD] LRQHS SURSUDP HOM GHWD @DQQR | DMDDBXQLRVSIMA
SDUAFRDLP HOM\LI QULIFDAYD@SUHVHY DA/ XADQRETXIMA. SUMGHOMGHIMD) HGH IRH
VECDQDFRP XQW WLDSHXWEKH GHID TXD®I& DVD5 RHMD?2 VRADFRQUKRE UBYDOMA HDBXQL
FRP SRQHOAGHIEHMYR H AL HQAGLE DVD5 RHMD 7 DI QRVSMAOIQEDFR 5 REHYR* DP ELCR
FKHKDD 1 HP DR @SSUH ] DP HQR GHID AW SHUGRSHDGLGRQI LOAHJ R6RIFHHSHU@) IRQH
FKH&DVD5 RAMDE CRQOVROIZQUR FRQ®IFRP XQW VMDSHXVEKH P DFRQVYWM B DOVH KWK
QLUDELOM] IRGHHGEVHY] IR WROHRIJLD& DORQMWHMD GRY@ 1P SRUBQMUMVRIDGHO
WLVRUR , OAQEDFR KD DQRKHUVSRWR DCSUMMGHOM! H&UMRI RIR FKHKDVRGBAVIDR

QXRYDP HQM @A LRCHAXQERWHIYDRURE MG CR VX @I GISHIGHJ HSDRBILEKHH VXL
UVAKLSHUJ QDGREMHAFRQLOFRIQYROLP HORALVAXRD $\S 1R HGHTRWGEGH W] RVAWRH
TXDOLFDR + DGHAMRIOAQEDAR* DP EICR & SHIFRULGA YYD SUHYDORQRVX@P RUM ' DOQHE®
LQ] LDP R D@YRUDUH\X@ UFKIHWD GRWAIA] LRQH A XQVBYR® SHUBIASHGHI H

$ XIXUDVWLI LDGXDQEE
6HIXRQRIRR DSDJ
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$QWRQLR S8UULDQL UHVSRDXYIDHEQADIBDQGR UHVSRQVBEBHGBUDWLYL D 9LOOD $VFL

GL 7HUUD 3URPHVVD GH /D *LQHVWUD SHU OD IHVWD GHOOH JUDGXI

omppe———ry  F = -

e




0 RQV 0 DUR 5 XWRWR YHVRYR GL& DOMOQAMHWMD

&RQVDSHYR®] | D UMIHJY D YRRQW

' MMGHRH\SUP HHDSBUMGOM* [RUIR' HE&UMWR RIRHDWMD@FRP XQW GL7HUID
3URP HADH/ D* LGHAD OVHAD I IDAXGECH SHULOHX] IR AKHWRORGQR JQRSHIDR L
HDQAKHSHULGFDP P LR GLAFRQYHUMRQHE AKHIOADSUHQGRCR B SHYRGHAKHIRGRGR

GH® RMR\HY] IR

/ DSDURDA&IDGXD IRQE2 P RORLQAFDAYD DQRKHDAEL @ GHRGHDFKHIOAMMP DXQYHMVEUR
DQIRVDWRGHKDLSILDR DOFRP SIDQR'S 9 LGFHJ R6RUFH 9 RIIR JXDUEDUD QROVROBQR FRP H
XQFRP SIP HQRA.SHIFRUR @YYIRDXQDP HB LGFRQHIXIP HQRAXQJIWDGRE P DFRP H
XCDFRQAQXDD) LIRQHAEP RYIP HQR XQFDP P IQRDVESSH SHUJWDAL , QURP P D XQHYRO IRH

FROAQXD AKHQRQMLFRGFOGHP LHFKHGHWRVHP SIH@WAQ LRCH YHIR @ PXWRGED GHEHH
SUGASD®! LOERQR GHID YV SHUMH WM H SHUI QDOAL

, O XDGH.QRAKHP LDYHMGRQDIR 69 LYLD QRLVAAHDI QDOME 2 XQRMP DMOMGLTXHWED
JIRUCDD XQAWBQEQHD GHMIAILDGXD) LRQE 9 LAIIR QHOMRER XQGEDWYR GLYDQMIJIR
QLGXSTFH YDBIJ DDSSXQR YLYLED XQ@OWR SHUGRLMAM. LOBQR HSRLSHUFKIXQTXHKDDFKH

| DLHFRQGRL | DP LJ@D P 1AL FRBUKLAL@YRIR VRAHWS 84 XDQER O YWVDFLP HMADGXUDSLRYD
8 AFHLOWDMIR ALXQR GHLI WDGXDQGEA X\ | DQGR FRQDSHYR®] | DHUMIHJ D FRQYRBQW
AVLSX UMRYDUHGD GRYHMLAUHGHYD A HWHIA SH.GXW SHUDYHUH XQD YIVIDVDCDS
&RQUDSHYR®] ] D& UHMIHY D& YRBQA WHWLP LQ FKIDYH YDIGLVHXW ] DAMQUHP H LQTXHAL
FDVL, O/RWAR GLLI LEALGIFRP SIVR G DIXVEUH B SHYVRQH D FROADWELH G ASHOGHJ H KDLGEL | LA®

Q] IRA DUDFTXIMUHEFRQVDSHYR®] | DEHFRQRAHY) DGHBURE®P D
6V SRLDM FOSPHW A-HDVRXCR GHI QXWQA. GHMVXDI BP LI @D R GHBI SHORCHDGLSL> YIHCH

\VFDYDUHLQI RQER SHUUMRYDUH G HQHLI LH D UHQYHVALH SHULGEHCH
$ AL VLDJJIXQIHOGRP DQEDWDAEG! YRBLHICEHH @IRY DALYRBQM
2 JILSXUMRSSR BIGSHYGHY HGDGRIDVRCRVEQAMP H
HCRQEDWD @ UHSUIHWMRQHH@FDAADDLP HADQWAEP RUM
ALYXRGILAFRWEQM HB [RR OYRIRA_SHORQHAKH FRP
9 RL WEQCR DFFDQUR DG DOAMHSHURH P HQR I RUXQDMISHU
YDULP RWYL , GJUDGREGHOHQHIP HQRIQVRAHW HIQ

| DP LIADFKHI ROWHD@Q] (R SHURRHDXQP ILDJJIRRIJL
a XQDUDOW XQUVXOR SUH IRMAP RHFDUFR GLIIRD
HAHP R IRH 3RWDW DQFKH9 RLDAFRP SDIQDWRUL
SHURIQLVESSD WIHQHUDL LSHUHWHHFRQUDSHYRQ
UHMIOHQAH YROQMRLSHUIVHIYLLHVHP SUHSL> HVHP SUH

P HIGR@®QRMDFRP XQW

& RQTXHWAVHOAP HOAYLDXIXUR TXIQALEXRQDI HWID
YLEHQHAFR GHBLIQRH




/ XAHDQR 6 TXIMA. 3UIHMGHQWM ) ,&7

/ D YOWRUD GHORRULDJ J IR HGH@ VSHWDQ] D
GRYH WWRHA. FKH¥ DP DR RLHVHH

/ HIWDGXD IRLVRGRXQGRQR GL\VSHDG DHSHUTXHWR UQIUD IR ICBUHMGHOMGL& DVDS RAHAMD
* IRUIR' H&UWR RIR SHUDYHLP LI DMR DAMMHDTXHWRP RP HQRFR® RAHP R [RQL
3HQR DORQEDMHE.&DVD5 RHMD FKHKR DYXVR GRQRIHALFRQRVAHIH ' RQ9 LOAHY R6RUAH
XQSIRQHHA SHFRVLA YMDHGHVHP SIRG_DP RUHSHUOKP DQW Sl VR HIHOMH JXDLEDQCER
RJJL &DvD5 RVHMDCDYYHLR SRWR D | HP DIHFKHAMMRA. FKH2 DP DIR FUAVAHE FRP H
USHMYD\SHWR' RQ9ICAHJ R

4 XDQGERVLDULIYDIQ&RP XQW @CRMDYVD? LQP LABISH ] L FRP HXQSIDMR LRAMR GMAKWR
LQVEQWFRAFL / DFRP XQW QRQUFRVAKIVAH TXHESIDAMRE VDUHEEHLP SRWELB! / DFRP XQW
LOHICDDEH YDRWHDGRIQ MQIR® SIFFRR FRFAR GHI CRMD YIVD / HIWDGXD IRQLVRQR
XCDWAMAP RQDQ DRKH SRQH DOFHQAR LODRUHGHID YV XQDVESSDG.\VSHIDG DHUCQDVAVD
GRSRXQOQIRHIDAFRVR SHFRUR

7 HQRVHMAXRP LQLHGRQGH RIJL | HMIJIDQR O G RVFHIR G DP RIHSHUD YWD P D2 DQRKH
XQP RP HQRIQFXLWWDOFRP XQW Gl DP LIAH JORSHDWRULGDQQR XQDFRQ HP DGHIBLRSUR
OYRR GHOHQR GHBLRSUR DILLH TXRAWGE DGR GHID YMWRUD GHI\VSHIDG DHGDYHURLHGX\R
LOTXHWRFDP P IQRGLIEHWW 4 XHWD? XQDWAMP RQDGY DCHD QRMDI HAHQHBXRP R
HQHM\XDFOSDAW GLUHRXSHR

/ DUFRWAX] LRQH GHID SHORQD CRQWIDVRE GHOAMDMIP HOR SHUK« @GASHQGHY DQDWH
DXQYXRRIQMIRHHEMRIQDI DHIQP RGRAKHDSHIRDUWRYL Vi WMADHDSURSUD
QIQW 8 QSHIRURFRP STFDR GRYHMLLP SDUD@UM GHESUHQGHI XD A ke HGHI QDAL
DE@QM.LR A XQVMMP DFRP XQUIUR GRYHMWARGR UIVSRQLELD

&DP EIDLHVLSX P DEDVRICDAHGHIALLQUEHP HHQRQSHLGHHP DLOI IGXADIQTXHWR\VRIGR
,QTXHWRORIR @FRP XQW [CEELCP R SUNVHOM@P SRUEG DWLDSHXED HGHGXFDAYD
CHEDFROR HGHMDUHD] IRCH TXL RIQLIIRUGR VAWMAHVRCQRIQUHP H RSHUIDRU HXVWQW.
LOXCRVFLP ELR FRQAQXR QHIDRP HAXQFDP ELDP HQUR LYV FKHQROVLWDGXFHVRB DSDLRG!
P DLQD [RQH XQDWIDM RUP O LRQH AL YW FKH FRIQYROH GDYYHUR VWY DQFKHFRB R FKH AL
OYRDR

,QRIQLSHIRD? QDFRWRXQWARIR \SHMDDQRL
YDBRU] ] DUR HDXVELH O WWAAD SHAVRCD D YHGHUBR HD
QYHOBLOHFRQDSHYR®! * QRSHIDMRWLIQTXHWR
YIDJJIR QYHQECR @EDFD ®RVAKP HOR HIQXWQAL
VRQRLP DUQDL AKHVAHORCR GL\VDBDHSHUXQYIDIJIR 1O
YIDJJIRGHIDYMD 8510P RTXLGRYHQRQFE DBXQ
WXILRS & GFHLOMWR GHIDI LRVR! IDGHIRMAR
SURIUDP P DWILDSHXWER

6HIXHDSDJ

" $$




SROMXD@DSDIID

2 JILKDYIQRIGRIDIJIIR AVARP P HMAHVXLLDID ] L SHUFK« VFRP P HMAHVXLLDI D] ] LV QULED
AHGHHQH@®QHAVR QH®P SRMELBGIFKHAYHQDSRWMELB! ( GLOFRWDIJIRHOM\SHDY DQHMD YWD
YXROEUHHWHHSL | ROIAVGHROAL I HHJ D GHDWWHICD IRQH G RIQLYIRGIJ DHVAKIDYIW

4 XLVLWHD @OR YDBRUH GHID IHD) LRQHXP DQDAKH2 UHASLRAW * U IH TXIQE. D&DVDS RHMD
HDTXHWR JIRUGR GRYHVLUHVSILD@QP DH®I DP HALQ LQVR HA.SRWELDAY GLVHOR LQFXL
VLVHOM YLYRLCBURI XP R GLXP DQUWY HLOFXLVMWR TXHWR DILLHDFTXIWDMI QULLEDAR

5 IFRMXILHD\VSHLDG D2 SRMELBI @VRAFKIDP RFRQP DCRVMMALIIRUQ. SDUMQGR SLIRSUR GDL
YROMGH QRN | L GDO/ROR GXQDP DAH @XQSDAH 6RQR @R FKHALI DQQRVSHIDIH \RQR
@R DGR | ULAL SXQAG_ULHUP HQR GHIQRWRIP SHIQR VRCRBRWR FKHALRI | LRQR BIFRRUECDM
HAFKH VRADD SROAFKHGHILRMAR DILLH

, QWWWD, \EID®) HEHD] LRQH, VBIDCQD & RP XQW 7 HIDSHXWEKHFRQAQXHE DFRP EDMAH
SHUDVRSWDYYLYHY DGHDBI&RP XQW 7 HIDSHXWHKH GHVHY] LDAVSRM] IRGHGHLSL» 1 DILD

& ROAQXHHP R DEDMAALSHU@ | HP ] IRQHGH_ GUMAGL \WOMMH SHUXQP RGHIRGLZ HIDWH

GRYH ®I SROABKHVRADOHVDQVIUH GHYRQR DYHHUWIXDUER SUP DAVMWR GHLSL | LDJLD
HGH_Sl» GHERD SRQHUGRVHP SIHDIFHOAR @ SHURQD




6 RODQWR W SXRLIDUR P D QRQGD \R®

&7 X VROBQR SXRLI DUR P DQROGDVREE? XCR GHIQMWRIDQSLy MIQU LFDWYLFAKH YHQIRQRWDWP HAL
DJ @XRP [QLH DI GRQCHE DEXQLILRYDQWMP L DOM DGXOMDGKHP DU FKHIQ] IDQRXQSHIRUR
Q_UDEIOT IRGHGDM ASHQGEHY DSDRBIIFD 4 XDQGR XQD SHIWRGD DULYD DEBQMQR GHBIGRWH
FRP XQW WIDSHXWEKHKD SHOR RIQL\VSHIDG D RIQLIIRDA YIYHH ®AIQW HE@XVRWMP D
$ @OMLR GHIFROMQUVRHGHID ARP XQW VLUMRYD @I R DA.SHIARUHH\WDGHGHEQP D
P DLSHUARRUHEGD\R®R P DQRQCEDVREE UMRYD®I R DGVDQDUH®! | HIW SURGRWM GDOMAXR
FRO®IR] DGHEL 2 ,& FRQMI R DGHDSUIHVHY DDXWOAFDEFRP SDIQLAYIDJJIRHRSHDRUL
FKHVRWMQI RCR @ UDELOA IRGHHOFVEUL
I XQIRTXHWR SHFRUR GLAHVAVBHGLP DU IRCH@E WDGXD] IRQH WDSSUAHOLAP RP HOR
LOPXLOSHIRCDIQWDOMP HYR AP RMD G DYHUFRGFOMVR XQSHFRUR AL YW UQURYDR LOFXLVRQR
SURVHQAQXRYLRU] | ROM DAMGLYDERUNVDQ HVADG. YMDDSSURSUDW / DYHULIFDA TXHWRQXRYR
HP DAUD/R SHIARWR DY YIHQH GRSR ALUAD TXDMR DQQLGEDID LCHGHOSURILEP P DA UDEIM/Y IRQH
HVR® GRSR XQEFFXUDV YHUL LFD GD SDUM GHI QRSHUDVRULFAKH KDQQR VHI XIVR LCSHUFRU/R LOVYMA
®I\XH MV DFFHMDH
3 HUJQHEXFDVRL J QSVFRBI LHVWMA B LT XUH SUR HVWRQDDAKHRSHIDCR QHIDIFRP XQW
WMDSHXWEKH @JWDGXD)] LRQHDSSUMVHOMXQP RP HQUR P SRUEQM FKHGE VHQR HVIQUIFDIR
FRQAUHVR DVYMD O VAKWKUD GHCSURILDP P DGLUDELOVE LRCQHFKH KD FRWIAMVR LO XBUR GHID
WADSID , Q TXHWR SHIFRU/R GLUDELM/T LRGHXQUKRE | RQGEP HQVB®! YLHQH VWROR GD@ | DP LITH
FKHFRQP ROR\DFUL LR HVSHIDG DKDQGRR VSRR ®FDX\D GHIDFRP XQW WLDSHXWEDH@DQCR
YWD FRP HDVRDH@@P DRSSRUMQW GLUMRYDUHIOLICRR DI LIADSHIL
1 HIQRWAR SLRILDP P DO CP LJID YIHCHFROQYROBMQGELSUP LFRGRTXLFRQ® VFRSR GLOXVELH
LFRP SRHQADP RAL IFDIHGIACDP IFKHFRP XQFDAYH VEOROBGM XJ [RQDDH®IHYHQMDDI RWP H
QLFRASHQGHY DFKH MV VAKWKLDGQR GXUDQM DVRMERASHGEHJ D
3HUFHPEWDIH@P SRYEQ DGHOMDIXDLGRUDIJIXQR [0 * IXIQRVARUR QHIDARP XQW &7 HULD
3URP HVAVDE YHOMHMAH UMGHQWGHTIFRP XQW &7 HID3 URP HAWDEHAQTXHH GHIDFRP XQW
SHUGRQCHE D* LGHWADEKDQGR UFHYXVR IQFRCRVAP HR AKHKD DMAMDR @ FRQFOMRHGLXQ
SHFRURI DMR GLVDRULIFL GLFRWE DQHOMP SRHGAVFHIDXQR WGIGLYMDVDGR ,ODEDR
VXFRHWYR 1 OUIR DQDBRIRHYHQRKDFRQYROR TXIQAFH GHID&RP XQW P DVFKIBI& & DMé
DYRUR9 HOAP LJIDG& DORILLRCH
/ RUILCHGLTXHWID I HWD YHGH B ViXH UDAAL QHCSURI HWR GLUDELOVE [RQH GO ASHOGH H GDFXL
88 DVD5 RVHMZE WEP IWILOXR | RQGDVRUH3 DALHERUAH P SRWIDHDGDMDDRXP HQGR BISUQASDD
@HHIXIGDHGLSHMHR P XWDWM GDCBLRIUDP P DWMQWIQHGHD D\ VRS 9 LAIHIGHDR GDP RQV
2 ®AIHQ / DSUP DIHWDGHIIAIWDGXD] IRQED7HID3 URP HADM.2 WROBQHO



..GDLGIDP DQWFKH QRQ QDVFH QLHQWM'

1 RQVRR XQSHIARUR WLESHXER | LQHD Ve AR P DXQFLP P IQR FKHFRQMP SRUDGHDP HOM
QMHER\SLUVR KDVSIHI DR GXUDQMLOXR IQMUIYHQR CDCSDBR GL9 L@$ VARGH 3DGH* [XVHSSH
$ GMLIXICDVSILMYDBI GHIDFRP XQW IDFFRQBQER GVXDWADHVSHUIHJ D &+ RARP IGADR
DWROHH@MYW G.ADFRCDR GHAVHLP FVLSUP DA HWHHRUECDR SUHM DYLAD$ VARGH
TXDQERHDXQORIRGLP RUM , P IR DSSRWR DEDWRAD] IRQH? QDVR GCDMDYIR(DQ DD3DGAH

9 1QAHJY R IRP LVRQRIRUP DR FRQOLHEDOXR IQHICDP HMR KR FRQAQXDR DGRSHDUH

IOTXHW  DQQLALVDFHUER] R
( FRP HIQ& IDGH®.OP SREA' H$ QA @ GDLGDP DQW.

FKHQRQQDVAH QHQMP HOAH GDABMIP HQDVRGQRLIIRU
P HEl RIDFKHVSIHI DO WRUD G YIWRUD GHID YIVVX@D
P RUMVP ERRA TXHWRORIR / @ QODOYIVDGEVEQAL
RFFKLH GLVBQAFXRULFKH VL VRGR DOMUCDAQHOMP SR
@ QDR LCBLRIHWR GH [QVR SHUBIGASHGHJ H

@ LOPXRIHSXODQM GHIDWHP SIHQXRYDIQMY IRQH

3DGUH * LXVHSSH $ GML QLSDAHIIAHI R
| XLKDEP DR @WRAD) LRQHSDMRD® HQMARP HVXDFUHDW(DHB6DQM0 DUDGH SRYHL

KDDP DVRHDP DDGFRIDGDAAHR LU ] LFKHI LQMVARGQRICBLRILDP P DHVLUDSSLRSUDGRGHI@
Dl HMFKHKDQGR SHUR XQIDOVADGED $ LU ] LIOM HADVHAL YROMEHH HWHHSUAL
SHUP DQRHJIXIGDAMD GDCEXQR ALYMWDXP DOR FKHGLI HAH 6RQR WIMVEQM B HVSHUIHG H
| DAMALQTXHWADQQL FRQLUDID] ] LGHIFRP XQW GDLUDFFRQWGLYIVD YIMAXVID DO XDLEDUL
QHIQRAFKLHSIDQIHH VRQRVHP LFKH YHQIRQR P VAL QHORXRIHGLADVAEXQR HAKHGEDUDQCR
LI, EXRQ' IRIQFXLRHADP R2 XQ' IR FAKHDWAQGHHQRQFKHSUAWQCH

3 *,86(33( $/(66,



[ 2 DM.GL&DORJI LROH RU RJ @R GHOMUUWMRUR
QH@ SIRVSHMYD GLXQD UHW SLY DP SID GLMHUY] L

8 QDJIR.CDD SDUAFRDUHHUFFD A HP R IRQLHWIQLIEDATXHID YWXVB QHIDFRP XQW & @ DV
SHUDFXUDGHEDBROP R SHUDFHUIP RADA.IWDGXD IRQHSHUTXHI QRVSIMWAKHKDQGR

FRP SBMD/R LAESHUFRUR GLUHEHJ [RQHE CDTEDERRO, CBUMGHIM A% DD DP LIAD5 RVAMS
* IRUIR' H&UMWR RIRKDGHAR 112 JJL2 XQEHJIIRUR SH K« GRSROVARP SDUDA.GRQ
9 1OAHY R6RUAH VLWROHD®FHUP RQIDGHIFRQ HUIP HQR GHIASEP DHGHMJIWDGXT [RCH
GHIQRSIMGHBIQRMHRP XQW 2 XQSIRIHMRXRP RH®1JWDGXD] IRQLGHVAULYRQR

LOFRP SIP HQ/R GLXQSHFRU/AR FKH UHRIKVAH I QXL DI DP LIAD VRAHW HOYRURHTXDQW.
RJJL YHLLDQQR FKIDP D WDSSUAVHQGR LOADI XDLER GLXVAVI DI ASHQGHY H 4 XDMRDQQLID
GRSR@P SLRYYMWDVFRP SDUDGHIRQEDRHGRQI IGAHJY R FHDIAIVAKIR ALYHGHUCDXI LDIDWH
O®QDYH DP RWDAWQRLDI DUDUSDIMHH IQTXHWRIIRUR FRQTXHWIDFHUP RQID FROAQXIP R
FRQUOQQRYDR YLIRUH LOFDP P ICR FHUAFKH D@ FLIXDUEDHJIXIGDGRQI IOFHJ R DXARWH
HSURP RRUHAXQRSH.DAKH YLYH QHOXR LOMQUR GLVDOYDUHVEQM YW

/ @ DL DIJXQIHICBUMGHOM' HE&UMRIRIR IDSSUMVHQDLO IRUHDBRAFKIHTR

GHT@S WRAD IRGHHUWWRUDGHOMUMRUR R THQGER DXVR VRAFRWR HDVAROR DTXDQAMR! [ LRGR
HDX\VSLEKIDP R DMDYHUR @SSRUR AL&RP XQL YRBQEUHRSHIDRU. G_DSULHE HOM G DFRIR
QHL&RP XQGHOMUVRUR HRIJ LLYHUL SURVE RQMAMRGR LI UDGXDQGE}

N8HUP H KDAFKIDUD/RIOAQEDFR L& DMIILRCH) DEIR5RAFX| R HHLHTXD? XQRQRHH
XQ&P P HQDJIRD ( YHQIR SHUFRQ HIP DUHAKHTXHW2 XQDVASWAMUD FKHFRMNMMVAFHERUIRIAR
GHOMUMRUR [RKRIDMRVRBRICP [R GRYHHG_UQCRYDHIGFRP REDR JUDMIVR GHID\WAKWAKLD
FKHYLRVSIVD SHUFK« / @ DVL2 XQDFRP XQW DOMHI] LR GLVMMMH YLMLUHVSLDDUD G EH®Y ] DH

UV
6HIXHDSDY
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6 QORIRA\SHDJ D UMRYDHDX\WWE

MQXQGHVHIR KDAFKIDUDRP RQV 0 IFKHBI3 HQQM. DIAYHVARYRHP HIMRGLO RQUHDB! GRYHF@
VROMACH / @ D2 XQSRWRA\SHDY D UWRUDHDXVRHUFRUER GRQI LGFHJ R DONXDBIP LBUDYD
XCQDOQIDHVRIEDLP |} IDH FRQYHDFRP P K] IRGH VRQR TXLSHUUFRWGEDUH@RSHDHVRQRTHR
FRP HKDGHAMR LCBUMMGHOM'  H&UMR RUR FKH GO JHWARCH DXVRAUDAFD H FDUMP DAFD

A.GRQI IGAHJ R VLMD SDWDVD TXHID AR LDB!H SDUMASDAYDHVRQR | HIFH SHUTXDQARIJL
UFHYHIDQQR @IWDGXD) IRQH;

/ DUHAV GHID | LEAR! LD GHI QRVSIMAKHVLWQHYDQR SHUP DQR H@QQR DI J IRDHGIVBQMH
FRP P RYHQAP RAYD] IRQLGHLIWDGXDQALHGH @R CP LI FKHKDQQR USHIFRUR GIVESSH
GHIR R GRRIRRFLP P IQRH®JLIRD A HWHHXVAWEDOMXQQHIEHEDBRRHIGR R I IHDI@
RSH.DRUHGQLHMIEH GHIDFRP XQW / 1QD&DQQ] | R KDQQR | DAMR FDSILHHAP RADIR TXDQD
SUH IRVDMD@RSHD G TXHWBFRP XQW

NBLOP RXQDIRY D KDDIIHP DR @GLHMIFH/ ICD&DQQ] R HQRQ@YRUDP RGD\VRQ P D
SHULOMUMVRUR HFRQ@SSRUR GHL YRBQEULHIO.DSSRUR HESSRUR GHLARP XQLA.
&DORIILRQH $FDM * LDP P IFKH®! 0 0} ] DURQH TXLUWDSSUHVHQBAFA\SIQIRQRDVHP SUHIDU
P HIARHSWRP XRYHHD IRQLHIQ] LDAYHFARQ( QAL VAIA] LIRAHEHIY

i DYRUDP R DAFRI GHQGER TXH@AKH YLYRGQR QHID | DI LOW HFRQ TXDQMAFRQR\VEMYMD KD
FROAQXDAR ( P DQXHD&XVELD GHIR W | GL& DVDIDP LIADS RHMD  BICRMAHFRP XQW
CSSUHVHQECR @ FX@ SHUWI XDAD) QDUH @ YWD H @ G QW HGHWHHWAMP RQ AUHAELD)

/ DFRQVHI QDI LQDBI GHIIP HEDI QHGHI JWDGXD] LRGHDGKRQRUHP DP RQV 3HQQM HDOAQADR
5 RAFX] ] RKDFRQFOMR | LDDSSOXVLHFRP P R IRH@AHUP RQDG.IWDGXT IRQH

6HIXRRIRMR DSDJ



SRAMXDEDSDID

~0 VLQGDFR GL &DOWDJULURJFHYHVFRYR GL ORQUHD®M® &DQQL]]JR UHVSRQVDEL
)DELR 5RFFX]]R PRQV OLFKHOH 3HQQLVL GHOOD FRPXQLW  / 2DVL



/ DIRY D GH@ YW UWRYDW

8 QFIP DGLIWDQGHI HWDHSUR RQED SDUMASD] LRQHTXHIR FKHML2 YIWXVR GHLGXH

DSSXQEP HOAGL&DD5 RHMIGHBIAIDGXT IR & GHAEDAWDMIFRP XQW WLDSHXEKH

SHUQSHYGHY HSDIRBILFKH/ D* IGHWADH7 HILD3 URP HWADDY LaD$ VARQHGL& DOBQMWHMDGHO
JIXJQRH@ DUD&DOIILRGHGHO r IR ' XHEWMFKHVHIXHIGR LOMP DEDI R DGHD

YIVZE LOHQR GLUVRUCR DA YV FRMKHQGER LCSURSUR SUAVHM HJI XDLEDQGER FRQI [GXAD QHD

YLV XDLEDQER DO XWKUR FRQFRQVDSHYR®] ] D

,GDP P [QR@UMARSHIB QL Ve M VAH) THQGR @ FXOUD GHID YIVID DMDYHIR DFRP XQW

WM CSHXWED 4 XHRDQQR @\VAHID GHID | RUP XD GHBHYHQR QLI XVR FKHVHSSXUHIQ GXHVHALKD

WDYDIFDIR R\SD) LRI IMER SHUP HWMUH DOPHQAR GIWRUH QLYW HGLXP DQW FKHVRGQR WIDM

FRQAYIVH FRQVWAL SUHVHQAL 3 URSUR DX WRRUH DQRKHLQ TXHWR QXP HLR \SHAD®!

GHAFKHHP RJWDQGHLP SRUBQ DSHUFK« 2 DMDYHIR 1 SDURGIGLAKLCDOMQQHIBHI GLRID?

XVAMR FKHVLSX  FRP SIHQGHHDSUR RQEDLP SR DHGLODBRHFKHKDIQIFHYHHD\SIAMH

@SH.IDP HOD GHOJIRUQR GH I WDGX) IRQL

8 QDPHBED] LIRCHAKH2 WD XCQDHVSHUHJ DIP P HOYD LOXQDYIMRQHG.Z HIDHGAFRP XQW

LOFXL @AYHIW GLADVFXQR KD DWXQR XQDFRQOR LRQHALYDRHIQ XD FRUQIFHFRDB

&RVEBR GLADFXQR W2 WDCRWMR LQXQD GHROD] LRCHGHEQRLARP XQW GLYDBRUHE / HFRP XQW

WM DSHXWKH SHOVRMFRGASHQGHASHLP HWRGQR GLIQADSUHQGHHICSURIUDP P DWLDSHXWER

LQAVIGXD] | DR GHID XD EDE HQR GRAFP FVLLQVAKWKUHUAGHT IDBIHVHLIQWHP L

UHMGHJ IDB! , QDAFRWER FRQLBHUGHDSHURQD YIHOHFRGFRUEDVR ICSLRILEP P DWADCSHXWER

QMBR UHMGHJ DB

8 QSHUFRUR FKH SHURKLYXR®I XVALH GO \SILDBY

GHDVRMFRASHQGHJ DFCP P ICDA SDULSDWRFRQ

OP DX LRQH GHID\FHOD FRQVDSHYRBI YHIR XQ

ORIRHGXQFRQMWR SURMMR SHODVR SHUDYYIDUH

XQSHUARUR GLUHPXSHLR SMFRVRAD®! / DSUP DIDH

QDFRITHY DIQFRP XQW WLDSHXWED JIRFDXQ

UKR®R I RQEDP HQVB®! @ YDOMW LRCHGHIR WIDVR Gl

P RWYD] LRQHDODP ELDP HQWR HOUHDGIFDSDAW G

DGHULHDCSLRIUDP P DWADSHXWER / HP RGDOW GL

LOMYHQR HIQWAXP HQAXWG] ] DAMVHIXRCRLO

SUGASIR GHTBLRIUP P DHEXFDAYR FKHSHLP HAM

XQDSUR RQGDFRQRVAHY DA\ ®FRQAYIMRH

GHDI SURSUH L | LFROY HEXFDQER DD

FRP XQFD] LRQHH DI QWX IRQHGE WDSSRUN

LOMSHORQDOHTXICEWDAHVDQL 5 IDWXP HIGR®

VARSR?2 TXHIR A_SXQEUHDP LITRIP HQM GHDI

FRQA] IRQLAYWDHG_SXQEUH DR HQHUIP HOR

CHBQAYIGXR QHCBLRSUR FROMWR VRADG!

6HIXHDSDJ
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SROMXD@DSDIID

&KL? DULYDVR DOAMDI XDUER CH EJWDGXD] IRGHEMA VREE HOM ULEIQAVR KDDI T URQAV/R GIVWHI DV
GHBRIWP P DAUHRXSHIR UMGH]) DB CD@ | DVHAEDAFRITHY DRKH SIHYHGH @MU DI
UHIRGIGHDARP XQW DSEVOWXH D@ G RIKHHEWVRWEY HHSDWR GRSRSDWR
UHRXSHWDUH G CEVYAQ G Y HTXITEWDA, DA | DVH GHM ULEIOM [RCHFARQXQOYRWRILCDT | DR

DA UMAXWKLE] LRQH GHID SHYRQDDAY GHRGHA QHERMED GHEDXVRQRP LDHGHMDP DXUW

) DUALIXIEDUH SHU SUHQGHHFRVAHG DAL\« QGHADSSRUR FRQE@GAR DP LIRIDIH®ILHD) IRQL
LM SHIRQDOH DG DFRUAVAHHOVRAD | O LRQH2 XQDVAHIR TXRWAEDCD

$ QFKHLOHOQHUIP HQR QHIDVRAHW 2 XQP RP HQR GLIWDQGHLP SRUBY DDFXLVLDULYDGRSR ®f
YHULLFKH AKH W XDUEDQR DQRKH@FTXIM] LRQH GHEDXVRFRQARTR GHEDXVRMP DGHID
UHVSRQVDEL) | O LRGHGHAHRXSHLR GHUDSSRUAFRQLOFRQMWR | DP LEDUH ROUH DXB YHULLFKH

WM DSHXWEKH FRQARUEDM D5 HIVH CDJ QRSHIDVRUL GHIDFRP XQW 7 X\WR TXHWR HP HLI H GO
WRUHFRQAYIVHHUDAFRQM GXUDQM @ FHUP RQD HDQRKH CD VWM GIVAMP RQDY HUDFFROM
QHAIELR DI RJ DGHD YIVD YLYLD GRMWLH DI QDOME SHODVR SURSUR SHUD | WD GHD
JUDGXO IR

( GLOTXHVXQIKLSHIFRUL G LIXUHGHI QRSHDRUGLFRP XQW VRQR GHMUP LCDOWHFRQHL G
ILIXUHSUR HVMRQDDFRP HR SMFRBRIR @WIMMOMVRADS! @GXFDRIH 1 H@®RUIXDUE HGQH
FRQ LRQAGHTDWRAD LRQHXQI RUMGUDP HG_DSSOUMQHJ DHIWDANGEGH2 HP HOR DMDYHIR
RIQMQIRDWRUD

7 DQAJQRAFKLFRP P R B YRALUIRMAGD@P R| IRGHH®I@RUP HALJIRDGRSRVBQRGRBRWH / H

QXP HRWHI DP L (HSUIHVHOAWKDQCR FRQAYIMWR M J IRID GHM UCOVHW UFRCRAHER JOXQLCHIQ
RAKLGHI QDM R WMAWR CRRUH YWXWR HVXSHIDR ' DIDWAMDED GHDP RIM D TXHD GHD YIVID

$5'

~O0 SUHVLGHQWH
'H &ULVWRIRUR FRQVHJQD
OD JUDGXD]LRQH
RQRUDULD D PRQV
3HQQLVL QHO FRUVR GHOOD
FHULPRQLD D / 2DVL GL
&DOWDJLURQH
EULOODQWHPHQWH
FRQGRWWD GDOOD GRWW
$QQD 5LWD 'RQLVL
DO SDUL GL TXHOOD
GL 9LOOD $VFLRQH
D &DOWDQLVVHWWD



$ EEWDFADUH IOGDQOR  VXSHUDUR
HQRQ SWRYDUH YHU RJ QD GH® | HUWM

& DIR] DGHI YD YLYLDGQR\MAALHDI QDBME? [OMRE GHONXDGHULR SXEETFDIR CD&DVD

5 RVHWD DID YLI LD GHM) HWRGHD* WDGXD) IRQL XQTXDGH.QR DILG G DSSHD TXDLDQD
SDILGH P D XQR\SD IRUFFR G.SDUR®! WRUHHMWO) LRQL FKHJIXICDIGBMWRUH DAD\VFRSHD GHD
YIMRGQHGQUHP HHGHID UDAFH SUR RQED GHOHQVR GHID | WD GHI I WDGXD) LRQL

/ DVFHIR Q. GRCDUH TXHWDSIFFRDP DSUH IRVDUDAFROD G VWP RQDG H DBQI UHWR GHBHYHOR
DGRIQLSDUMASDOM 2 QDV CDOYRBUUHIGHH FRQAYIMELBILOMAKVR HLOHQA HE_FKLKD

DI | LRQBR LCSHIARUR GLUDELO/] LRQH 8 QRVAKP HORLQSL> SHUFRQGEXUH DI ULGMWRCHLO
GMWRH , GIELRFRP HWWXP HQR FKHI DFRP SDIQIDH SURYD D EUHVHQUR DAERBRUHFKHSRUBFRQ
Wk SUHAVSRQHQER DADVROR HI DAM/BQER @ GMELOA DG DSULADOP RQGR GHEDMAR \SHKIR
LQFXLALULGWDP R HFKHGXUDQM @ GMWKXUDWIM RP DIGRVRWP SRIQXQWP SRYLYDRHGL

XP DQW

&RVBDSDUALH DM LRI IDG_E3 IRTHMRS RP Ré DIDULBMIRQHGHSUMGHOM* [RUIR' H
&UMWR RIRHGHOXR P DI JIRVXGQRQSL VROHG? SRWMELGH | DURHDEALYIHHGRDD @
SRWELOA G_SHDIHDODBRHA TXHWR IIRUCR CDIQMQUGHHARP HOI HWRGHID YIVD @ YIWRUD
GHID YWD QRQUARUEDP DUHD®

8 QD YIWRUD FKHLCSUAMGHOM\VRMRIQHD HWHUH I LI @DMD GHOSHUARUR GHLIUDGXDQE.

FRP HGHTRSH.DVR GHI QRSHD/RUL GHID FRRUELQDMFH GHBIFRP XQW GH.ALHMRIHGHIQ
RSHUD/RUSHURGHWERUEQDUH SHUFRP SHMJ D GVSRQELOAY FDSCAW GLHP SDADH

CEQHIO IRCH

( SRL2 XQDYIWRUDGHDICP LJ@H GFH FKHFRQIHGHWQDAH DYROMGVSHD] LIRQHP DVHP SUH
QHI\SHIDJ D KDQCR VRWMQXVR VAHOM GLFDP ELDP HQR HSHUARUA HSRLIQ\VSHADDAMGH 6HJ
LQLOME HOMIQMD] LRQHFRQJQRSHID/R L GH_SDAULVSIUMKDDGHTDIFRP XQW HI LJIDGHD
YIMRQLHGHDWDAD AL GRQI IGFHY R FKHKDSURP RAWR GHI QDQQL RMIQB@WRAD] IRGHH®!
FRP XQW SHUGDUHUVSRWMFRQAIHM HQROVR® FRP SDWMRGHYRQ DAELMRI QR GLOXVR GLSHURH
| UDILOHLQJIWDYLAL | LFROW

&RVEEDKLM 2 UMVRWWAMP RQHAXQSHIFRURGL

UCDVAVID DABIWMAP RQIDQ HGHLI TP LODU FRQ®

FRQVDSHYR®] | DACRQOHWHHVRD XQDOMLLDI G YRAL

DXWIQARKH GLWRUH QYYD H G SDURGIFKH DULLYDGR DO

FXRUH / DVAHOD DQRKH GHID YHWMJ WD LED FXUDIDGD

* IDFRPR' & JRMQLFRQOFRMERU IRHGA.$ QQD5 VD
' RQM KD YROWR UFKIDP DLH@UMJIDSSRQHVHGHD

. LONXI LGHWID DQFKH @M GHIBI SUH IRVHARFDWIALFKH
YHGHAYHQRUH YDLA SWH IRRYDRH FHEP IFKHFKH
XQDYROD\SH ] DMIQSL» SH ] LYHQIRQR UFRWAKXIW
FRQ&EFDMHASIQRIR FKHTXIQA DFTXIMMARGR
XQYDBRHEHQVXSHURIHUVSHAR SUP DHAYHOBGQR
FRVESH | LXQA.GLUWDDEHM | D HVDMIP HQMFRP H
FKL2 FDGXVR QHID\SLLDGI GHID ASHYGHY DHSRLQHHWH
GH IQWYDP HQWM / &M GLDEEWDFADUHIGEDQQR HIGRQ
SURYDUH YHJ RIQDG_ADVEXQDI HIVID



&RP LOFL QHJ @DQOL2 WBQW TXDQGR ®f GLRI KH
HLDQR ELDQGIW FRP H UEHARQH SHULGHDQ@I DODW

&RP HALHEEH' H* UHJIRUWE DWRUDMDP RQRL DMAQ LRQH GHWXQRMVLVHQDHOOR
/ DWRUDMDP RQRL MDP RQRLTXHWMRQGHQHIP DUH TXHWR UKP RIHFKHURP SHIOA®( R TXHWR

MG IRFRVEEXIRGDP DWFDUHE 7 RAFDQAMMMP RQDQ HFKHKDQQR FRP P RWR VAWML SUHVHQW \L
VRQR DOMLCDWLQHQADP ELLGXHJIIRUQ GH®IJ DGO IRQL / EXWQAAW GH_UDFFRQAGHT SHVRCH
FKHKDQQR DYX\VR @1 R DA UNRGYDUL G LIQAKHKDQCR YIWR UQDVAH HL®R R JHQVRU. RGP DAL
FKHKDQCR WI/R SHUYHGHHVRUCDUH LI L QD@ YIVID| DMDGLDP RUH &RP HOWAMAP RQDQ DGL0
FKHUDFFRQESH | DIHO FOWMD CHID ASHIGH D2 SRWELGH + RFHEARIHIP DP HOMA_SRMER| DUH
ALOVRGRUXVAVR $ @QEQDUP LADIEXR SHUMRYDUHOFRQDSHYR®E] ] D P LKDUARXQXRP RTEHR SIHR
A\RIQDOUDY | DH 6RRVYRHKRWEQM YRIMD A YLYHH H@VSHIHY DA1 & XDQERVRCRHOADR
P LVHQAYRSHYR \SDHDR ( IDVVMRQXRYRSHP H $ YHYRSDXUDA LP P HMAHA HMHIHXQ
VRWFRGE SHIGHIMHSHWDYR FKHGRQVDUH_P DLUXVAVRDUSUIHGHHOP IDYMBIQP DR, P IHP RLGHD
SHIFRWRFRP XQWURVRR WM \RSUDAMAMR GXUDQMICEUP RSHIRGR & RURESHDQAMP DFRQMP ID
IR) DAYRBQW HOVEQM ST IHY DGHIORSHDWRUNRCRUXVAVR DWRYDUHP HWMARHDFDSILHA HWHH
FOSDRHALYRUUHSDIIQD FRIRFHIGRXQQXRYREP Hs FDSDFHAVKSH.DUHGISDXUH GIKQUEXUH | HHKR
FoSMVRGA_DYHHDI R DSHIMWYROHHXCD YIVIDEQR P DBE YRBIQEREHHHDP DQGRLP IHL DP IIDUHAHDQER
&P IDIDP LI 6RCRXVAVRGED TXLVHIMGERP LXQDSHYRDP LIARH Sy | RIMHKRUARLP IHIJHIVRAL
RURICRHIIHLA DYHHXQILIMRFAKHM 2 USIHRO VXD YIVBIQP DQR FDSHIGRAKHO\WADGD FKHDYHYD
IQADSURR QRQSRIYDEX@ A EXRRE
( 5 VSIHID 6 QAVPMELE HOMIWDGIP IWDA A FRH
FAKHICBHIFRYRDE D* IQHIADEP LKDGRIDR FHQ8
XDIQSDWRDUHFKHPAMWRAVR 3DAHIIAHI R
CP DYDUSHMHVHP SUHET8 772 &,2 88+ ( S$0 $72
&5( 6&( & VHFRQERP H TXHWBI UDHUDAFKIXGH@QP D
GHEHRUR ,QDM/2 IQTXHWRSRWRAKHP L\RR
VHQWBDP DD QRIRWEQMDOP RP HQRGHIP IRDUYR
IRGRQP HGHVHQAXL DI I DARP HIMAYRB! ( G2 SHJ
@P RHIFRYA] IRDRGHORSHDAL GHM] ID$@D
CGHBIGRQUHARQPXLP LUNSHKIDYR SHUDVIXMVD
FDUMY GH_FRQ URQAGHI DXOP L GDSDMA_6DQ/D
0 DUDGH.3RYHLL | REDWHAUHMD SURSUR CDARVAR
DP DR3DAUHI IGAHY R FKHKR\VAHIRGFCP EIDUH YV
' D@DP ID\RIHHJ DWDMMDFRQAIQW DP RIHH
UMSHARM 2 WDV RIP DRIQAEHD IRQHE
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* XIQR ) FABGHD* LDGXD) LIRQLDI LaD$ VARQH 8 QSDBR GDJIRULFDP SHIJLDLQDOR GHO

FRUAB! VX@RM RQGR XQJUDQGHWMMARHFRR DR &l RLFKHDEEIDP RUSUIHVRIQP DR ®QRMAD

YMZE , OAP ER® GHYJ CEELDCR A<KH YRD DOR VX@IRQGHGHIP DIHHGILQ] IDD7 3 7HJID3WRP WD

,GRIRFKH2 UP DWR QHIRXRUH GLVMWMFRERR FKHLQ TXHI QDQQLVRCR VRUCDWDMD YIVBVHG DO

ASHYXEHJ H / D&RP XQW &7 HID3 URP HWADEQDVAHHRP HYWM B &RP XQW 7 HIDSHXWFKHGL

TXHI QDL GOREQMUDR H @M EYIMRQE AXQVEAHIERM ' RQ9 LRHQ R6RUAH FKHKD

AUHGX\R | RUMP HOM CGHDESRWELOR ALUHFXSHRGRRIQXRP RHARIQLGRQQD HADABUR

VSH | DR YHGHUUWLIRWWHDY9 IV FRP HAVDQHME3 LRP HWDECD LI RWP XOW FKHRIQL

HEXFOWRUH LOYRVWYR CHOXR FRP SIVR VRMRVRUYHYD

, W0 ] LAKHFKIHERQR DXVR VRCRVEQAH @& RP XQW P DAHEL9 Lad$ VARQH MLSLIRXQIDHGE

YIVWDGDOAHE&RP XQW D7 RUCR DG$ WA D6LLDRX\D 1QY MG 6RCRUDID | LKKHDFDYD@MR GHIQ

DQQe Hé HUDQRSUCASDE HOMASHIGHOWGEDHROQD FDUDMAL] | DACDVAWDVAFKLGHD

FXOMUDVHWDQRMED BIGLRIKH®UJIHHXWI] | DM HEWDQAWFRP HDWR GLUEHTRQH SROAFDH

VRAD®! 1lGHDO! DADWHWUKP HOR | DACDXQP HIFDR L@ DBIRKHKDXFRMR @I CP RVD

&JHH LIRGHVARP SDUDE) DEU] IR ) IDGAHMVAR * IRUIR 0 DURR 0 DUD3ID 30RM 5 IFFDUER

5XJJHR 8 P EHIR VRQRWDLSUP LWDJ0 | LA-TXHD IJHHD IRCHFKHKDAUSUHWVR @ SLRSUD YV

LQP DRECHM&RP XQW A9 La$ VARH RKIDP D @EDVD GHVHAP HOAE @FDVDRKHSX

GDUH YRAHD®@IHP R] IRQLQHI DM SHUDQQL @FDVD GRYHRIQXQR KDUFHYXVRR HSRLGDVR DEEUDAAL

UVDCQDQGER G | HUMA GHEDQP DRKH®1GLRIKHDYHYDOR CDWRWR

&KIDP DAXQR DG XCQR\XCSDBR LU O] ] LWAMP RQDQR IGRIR UVRUOR DA YIVID FRQ SDURGI FDUFKH

AH° R IR-HHALIWDWXAH YHORJQRSHDRUL , JHQVWRUFRP P RWLDEEWDRADQR LI LJQUWRYDW

H@IQTXHP RP HQR M&RP XQW P DQ HWBMVXDHWHJI DHAYHQMIGXRIR GHBHGRRH

GHW) HWZE - HDQ9 HAHU

* QRSHUIDRULE] UDGXDQRE FRAUR FKHKDQCR VHI XIVR GHBHIARRWR GHID&RP XQW VFHDU

P ERTFDP HQMFRP HESDAUQRER & DAUQDE DI QWMAWLLDID] | L XQDSHUIDP HIDFRQXQDI UDH

FKHMP ERGUJIDICSXQR G R DA RIQUIO | R AKH@HGXFDWRIHKDVAHOR SHUGL H D VSI@BAWMD

GRIRFARQICRIR7 3 1P DIHHGIQIDEEIDCR

8 QDI UDvH UHAVI/ID YRAH DO GDYDQADLI DP LADUL DIQRVSIW DLVEQAMUIDI ] ] LAKHIXDUEDQR TXHO

SDBR GH-MGHIDQGR ALSRMUDAKHE®R R XQJIRWCR &JWDGXDUME

5 IFRUGREHHOP 1D $ VMFKHKDLLOFRUDIJIR GLI DU FRQRVAHH

SQRD* JHS$ 0
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[ DIHQID2 18 GD@DSSWRAAR SUHARAH DARQVXP R GLGLRID
XORWIXSSR Sl LDSIGR GHMD GISHQGHQ] D UVSHMR DJ @DGXO

BHARQALLADAMGHD: RUB' KISHSRW — SXEETGDRIO  JIXIQRVFRUR D@ |11FH

RQ' UKJVDQG&UP HGHTR QX LQRAFMMRQHGHD* IRCDMIQMLD LRQDBIFRQAR DEX\R
HIOMIIIFRAGRIDVRQR P LARQ A SHIRCHIQWWR AP RQGR D HMAGD ASHGHJ D
DGARIKHWMPDMSHIO  HAUD P LO®ISHIVRQHGHHEXWSHURYH.GRVHR DOAH

UDJLIRQLUFRQGXAELODOX\VR G.GRID / DFDQCLELY? @GRIDSy XVDBDAP RQGR FRQLO
GHMSRSRY] IRGHDGXORIGEDD! P IARQAGAFRQXPDRULGHD VHIXWDED®ARA
DQHEPIQH PIORQPHOAH P LURQOARACDH P ICRQDOHVRWEG H
&ULFDLGHAHWL XQTXDUR2 FDXVDVR GDRYHLGRVHHTXDUL@P HW VRQR FRUHOWDP DOWH
GHOHJ DR HDEX\R GHIQWXSH DRHQAL

' XHVX WHI DFHYDCR XVR GLRSSIRGL. FKHFRQAGQXDQR DG DYHHP DIJLIRUHLP SDMRVX@D\VDOMM
SDUDO  GH@P SDMRJIGEDDI GHBIVRWEG HWYSH DRHQA & ROAMXD DGHWHHIQRHVAVD
IGOXP HRGLSHIRGHAKHIDQQRXWRGLGRID GHO VRQRWIDW P IORQL 6RCR
PIARQRYYHRIO  GLIIRYDQWDL HL  DQQUOWWRIGP RQGRKDJILE IDMRX\R
QFDQEY A TXHWMO — VRQRHXURSH.

3URSUR GHOHSRUWH VRARIGHDRFRP H -, GFHUYHTR GHI QDGRBMHAMMD DGR DIQI DH

A WIOSSRHONVR A GLRIKHSRWDDYHHH | HMQHI DAYLDOXQIRWLP ICH / 1Ql] IR SUHRAH
GHIRQXP RA.ARIDSX SRUBHDXQRWIOSSR Sl» UDSIGR GHIDASHGHY DUVSHAMRDIQ
DGX@AVH DG DOM SUREGP LQHOHW DEXO  6HFRQGRIODSSRUR [QROMH WDLIIRYDQLMUHI MAD

@XP HORAFRQUXP RA.QXRYHVRWEQ HSMERDMYH



1 HOMHJ QR GHQIQFOMRQH FRQXP LGW H DVFROR

/ DP DMPHGHOHQRIQFOMYR FRQFXL2 WIMVR GHRICD/R TXHWID) HWIDGHIDH* LDGXD) IRQL

FKH KD DEELDFAD/R GIWHFRP XQW WWDSHXWEKH GL&.DVD5 RVHWID D | RQGD B LDGLFL QHTEXP LOW
HQHEDVFROR D GHIB SHIRQH FKH GHID WAKWKUH GLCSSDUMQHJ D VHP SLHSL» P RIRULGL
RUHVAVD DMDYHUR P RGHIIGFOMYLH DR WWMR WP SR TXHWR GR KRR VRADBIIQ? L6

UFRCQRVAXVIR DQYHTR A LRQDBIHUHILRQD®! 8 QHYHQ/R QHID YIMRCH GHEQREFKH YD YHUR
OPXOWDGHDYDRU] | O IRCHAADAXQDSHIRD &RQD IRQLGUFRQRVAP HOR GHID

QLI HHY HHGHSBUGQASIR GLHTXIW SHOVRWMQHUHICBHIFRUR GLFUAVAVDLQQRYDAYD
GHTRUDQ] | O [RCHGHEDWRAD LRQH / DYRIDHIQUHP HYXRAALHFRQ LRQBUL

DLP RQRVDP HQMAYHQEQGR DYDP SRWR GHID FXOMUD GHP RAUDAFDH SOUDBI QO XQRMEDGL
SR [P HQR GHLYDRULGDVHP SUHSURVHQAD &S DVD5 RVHWZE / DM LGDGHAUFRQRVAP HOR
CHID SO 2 WD TXHDB FKH@WRAD] LRQHWD | IRQEQER FRQMDGAR HJIWDQEH

P RAYD] IRQH 8 QOYRIR\X@DLQFOMYIW FKH? [QMIH LRQDB! FROGREIHMYR GLHVSE® DUH
FRP HOMADWI HG.Z HODUHSRWOGQR SRWAQ LDUHLYDERU GLIGFOMYIW HIXDIADG DH
QYHMW HGHAFDIH@J X\WID DMAY LRGHD@MFRP XQFD] IRGH $ 11 IRQEHLWP LALAYHIAW H
ICFOMRQHVRQR HBP HOAGL AVQI XIELDAY FKHQXWRQR @HTXIW GRQDQR XQYDRHDIILXQR
| RGHMAY VRAWMQLEL®! ®FRHHY DFRQMP MRQH D@ UHSXV] LRCHFRMAKXIVDUP DQIRCRWP L
SUCASDDVX FXL&DVDS5 RVHMDI RQED ®IVXH DAL , FOMRQHHGYHOMMY VRCRXQWP DGL
IAHAR DAMDOAY DQRKH SHUJ QHQAGHOM] RVAWRUH VRQR HOADP ELSIOVALI RQEDP HOBQSHU
OUAVSRQDELOW VRADB! $ | IRQEHVBQTXHMRQDXP HOD @ UHSXV IRCHIOMUDHG
HMLCD GHEBHOM 2 LCRIAHXQHBP HQUR FUXFLD®! SHUI DLDQW HDVRIGW HRQRP [FDHGHAFD
VIDIQWP 1Q GLUMRUHXP DHFKHGSHURWP DOFHHG\VHQVR GLDSSDUMCH DDGRGHOMA

" $$




,QTXHWR WP SR SRFKLDMROOR H LQYHAHWOQW
WSIRIHWWBOQR DG DITHWP DUHY, WMWLH GRP LODUH VX@DWR

1 HI SDLRGI GHID FRRUG QDMPH GHIB FRP XQW 7 HIDSHXWEKH L& DVCE RHAMD @SVERBID
$ GHBI( P DXHDEXVELD @ @JWDWNAHIOHMP HIR AHOADB! & UDANGEGQHSHUGH CP LITH
G0 ] LIWDGXDW DULLYDMIQFRP XQW \WMLDSHXWEDE LaD$ VARQHE FRQPXLIQ TXHWD
JIRUCDMDEELDP R FHBEWD/R HUQQRYDR @VAHID 1 RQXQDVAHIR TXDOXQTXH / DVAHIDGHD
FHOADDAY GHID SHWVRQDHGHD AIQW XQWI LR DADVVVMD GHID YIVD & XUDHUDELOT IRQH
UHAVARCR YDBRUH HFHQADDAY DA SHURGD QRQELVRICD QHI DUH YDEUHDBHWHHXP DQRP D
FXUDUER SHUUDELOVUR H SHUUHVAYMULH DEDVRAHA XQVRIJ HWR FKH SRAWD UMFDWEUIA / D
SURP R IRQHH®FHQOADDW GHAXR® GH®I| DP LICHFRP HVAHORA\VDOW FRVE IRYDQQL3DR®R,,
OCH [QVAHEX@ GHD YVDHGHEP RUH CHI TXDBI@RP RQDVAH AAVAH @IDP LJID? @
FHOX@| RQEDP HQVDB! GHIDVRAHWE

3URSUR CHID GMMDDM I TP LJ@H DIJIXQIH&XVEID  HIQUEKLDP DEDFRP XQW QYD
XP DQD FRP HFRP XQW G_SHURQHXQWQHTEP RUH LOMP DGHEHQHFRP XQHVLSURSRGHFRP H
ADEDSHULAD IR DP HQRDIDSIRAWP W, QXRE& GHID| TP LJIDAYHIDFHOAD®! 2

IP SRUBQMARQYROHH®I DP LIADQH.SLRIDP P LALSUHYHY IRCH LQTXDQR HMMXQD
UHVSRQUDELOAY LHASLRADWDI TP LJ@D ( WHUH TXIQEWMAP RQLAUHAELD 4 XDQGRIOTXRWEDGR
YIHHVADYROR DP RAWR GLXQLGAGHIM AXQDSDQEHP 1D GLXQI DAP HQR SHUMSLRSUD
ILDILON @QAYIGKR YIHQH QM SHIVR CDOFRQ LRQR FRQLGIP IWIHGDCSHUFHSIUA YX@HDEL®

6LAUHD FRV®@RFFDVRQHSHUUSHOVDUHA. AKHUHIJHLO
SWIRSURFCP P IR SLIRVHI XH @ FRRUACDMPH GHD

FRP XQW H@P HDSHUD TXDBI LM WDVSHIGHIER

9 HJRQR P HAMLLQGVAXWIRCHLSDUEP HALGLYDOMW] LRQHHML
FHFDQR WP RQLAUHEELDAKH SRWDQR UDFFRQUH T XD
HVSHUHG DI HQHUDXWQWER EHCHWHIHHI HIRW GXUDMUD
6LOULLYD FRVEDVARSULHFKHVRQR P RAL YHQAVRU GLLOMRQL

FKHJLRUD® HOMPHUFDQR GLP DQYSROWHICBLRMP R
DMDYHIR UBHMAVDO LEKHHG HDAUG DSSDICP HOR

SHIHMRH FRWSIRSICDR AP VR GHOXFRHWR HGHCSRWALH

UHQGHQGRER QR DMDYHUR GIALHGHGBLRSUR FRORILQ

EDQFDR LSRWHWLGDHMELLH / D GRWV( P DQXH@ &XVIDLD
( SSXUH P DOWDCR TXHWM RIJIDWAHIM | D KDAKIDIDIR @CRME XD VBBOSIRP HAH

VLUMRORQR IQLQOXP HHYRQQDULD LR FRP SHOVDM CD FRQUOXH I XIKHRWID CHMR
&VEDE R GHOAMDAEP HQR GLVULR XQD1XI DAW FKHILEP P HOW G VMMM HSHIRDD
HICP D" YHMEP HOMDEELDP R EIMRI QR GLHROAXIW HP HP RUD GLUDAH GDEXL
DMOIHHSHUJHHDHIXWAR &L 2 SRMELBGIVRE CHD QCHD GHIEHH SHURK« 1P DB
AWAKIIHHRKEXGH DD YWD IHCH WMUDHQRQSHP HMARIHVAVD R WIXSSR DOAWKL

6HIXHDSDJ
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,GP DB LDP LLIFDQERVLQHIBIVXHWEP H JHQHIDWRUDP DQRQP HP RUDH TXHWIDLQYHAH? | UWR
GHIEP RH \RMHCHEXWEID 1 HAUFRUERGEP RUH I[Q DM/\VLSX VHP SUHDMQIHHSHUMRYDUH
UQCRYDR QXMP HOR HVSIQMIQDYDQAL3 HQUDP RDP DIMADRS RDUR/ LYDAQR RIJLYHDIR O(LKD
\RED/R @ QRMD VLD VHI XHQER GWDFRAD GHEEP RIHHG? SHUTXHWR FKHI DUGHP HP RUDRIJLSRUD
FRP P R| LRH HIWDAXGAGH / XLDYHYDI DMR YRR GLEFTP P LQDUHVHP SUHVRWR B\IXDUER GHBLIQRUHE
BB XE MWD GHE QHOXR SHIFRUR ALYMDHGLDP RHSHJ' (R SHUMVXDI DP LIID SHIMAX\VDGHD
JLXVIAJ IDFRVERP HSHULSRYHUL HUD GHWIMR CDE@! | RQEDUIHBIVXHIDAAL QHRVIXDUER A R
' DI XLMVHQWYD GRQDVR DID YWD SHUMHP SLH

BHLOQRVARWP SRP DFDA WP RQL. SIRHIXH 2 SHUK« SRAKLDVAROEGR HIQVBOWRGR
SURHMDWDG DI T HP DUH Ve WWAVMLHG XVDUH B SDURBISHUGRP [QDUHVX@DMAR 6HQRQVARSULP RMJLRD
GHTD! | RQEDUHGIDARIQKLAKDDP DASHUSUP RHFRQAQXDDJIXDUEDIHFRQWGHH ] DAL3DALH
OQRMDYMD \DUHP R\VRR QT XIHWGEVSH D JILRYDIKLP DVHY DP HD

/ DIUHQHMD SLRGXWID | DSH.GHH@ TXDDW GHIBUHD [RQLHI DRHGHHAKH SHUYDBLHE QHRHWOUR
QP RMOHGEP HIMUH / DILIAROY DALAKLUP DGHQHE DAHIHGH.DDI [ LEDP HRHSOALLFD IRQH
2 JILFKHUFRWGEDP RWMAGIP CP P HTXDBIHVHP SIR GLTXHWR DP RIHFKHG-MGHD@JIRDGH L@
VRUQICP RD@P P DIICHAE.0 DUD GROUDGH QRWLILIRUGL AKHKDI DMR GHTEP RIHSHU* Hb
XQTXRAEDQR QLI LGXADQHREIHR 4 XDQERUP DQDP RIQDVAROR VHY DFKIXGH AL QHTIFRQFOMRQL
DXVRUH HHJ DD HAFR FKHLGR: LHBR FRQAQXD DVRUBHQGHA_HD GRQOUALLOIFRQRVAP HQRHD
JUDAXACHAXD YWD FKHVARUIH YHOR P HZEKDFRQFOVR ®FRRUECDMEH

(0$18(/$8&87%,$



